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Solana NFT trading volume hit a two-year low of 451k SOL.

NFT Trading Volume <y Syndica @
In SOL Terms (Excluding Wash Trading)
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Note: Wash Trading includes the same buyer and seller, back-and-forth trades between
wallets, and the same buyer or seller trading the same NFT more than twice.
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The number of wallets that traded NFTs declined 73% in June.

Wallets have returned to pre-Tensor S3 farming levels, indicating that even farming hasn't
added net new wallets to the market.

NFT Trading Volume and Wallets <4 Syndica @
By Month
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Magic Eden continues to dominate in June, commanding 69%
of the entire market's trading volume.

Secondary NFT Marketplace Share <y syndica @@
By Trading Volume in SOL (Excluding Wash Trading)
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Asset Type Traded =4 Syndica @
June saw a 66% Count of Wallets :
Increase In Wallets @ Memecoins Non-Fungible Tokens (NFTs)
trading memecoins, y
the largest increase Con
to date. o
An additional 8.7M wallets traded :’;f
memecoins instead of NFTs, and &
the number of wallets trading
NFTs continued to decline, : L0 b

widening the gap further. °
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Note: Token types are being categorized by the Syndica team individually.
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Blue-chip NFTs are
keeping the market
afloat.

8 out of the top 10 collections in
June saw an uptick from May, and
the top 10 accounted for 81% of

the month's volume.

NFT Trading Volume
By Collection (Excluding Wash Trading)
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Value continues to
accrue to blue-chip
NFTs.

Amongst the top NFT collections,
Mad Lads, Solana Monkey Business,
and Tensorians all saw an increase in
floor price in June.

Top NFT Collections Floor Price

Beginning vs End of June
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Collections Top Traders Bought 5 syndica @

R . une 24th - 30t
§> Synd|Ca G June 24th - 30th

Mad Lads — 61% B i Solana Monkey Business - 10%
'-',_”J t‘_r"-'
-------------------- Galactic Geckos - 2%
L

e  Tensorians - 2%

The most active NFT
traders focused almost

.......... Others - 25%
exclusively on blue-chi

vely p
collections.
Mad Lads, Solana Monkey Business, Galactic Geckos, Top Thadera: Buy and Sl Orders “ syndica ©
and Tensorians were the top buys for traders June 24th - 30th
spending >1k SOL on NFTs in the last week of June.

708 651
These traders were net holders, buying more than
they sold.
126 -

Note: Data captured is from the week of the pump of June 24 to 30. 27 .
Top traders are those that spent at least 1k SOL. 0 ST S;d —_— o
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NFTs on Solana are
driving millions of
monthly on-chain
transactions.

Compressed NFTs (cNFTs) have
comprised more than half of all
transfers since February.

NFT Transfers
By Month
@ NFTs
12M
10M
8M
é 6M
|_
.
4M
2M

o

cNFTs == %CcNFTs

Apr 2023

Jun 2023

Aug 2023

Oct 2023

Dec 2023

Feb 2024

Apr 2024

1.5M

Jun 2024

100%

75%

50%

25%

0

slajsuel] Jo %



\g Syndica e

CN FT mintin g h as gol\;nﬁ:essed NFTs Mints and Recipients &3 Syndica €@
cooled off since its bl
February peak.

Since the start of the year, over o 2o
30M cNFTs have been minted and eom o
distributed to more than 2.5M 2 g
wallets each month. 100M o 7
cNFTs significantly reduce costs oM VY
compared to regular NFTs, making P

them More accessl ble at Scale' Apr 2023 Jun 2023 Aug 2023 Oct 2023 Dec 2023 Feb 2024 Apr 2024 Jun 2024
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DRiP Haus cNFT Mints &3 Syndica @
DRIP Haus cNFT
mints have seen a .

gradual increase

over the last year.
DRiP Haus has enabled artists to '
distribute millions of cNFTs made .

possible only by the reduced costs l II II

of cNFTs. -
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